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NEW YORK STOCKS AND BONDS WASUINGTON

Political Uncertainty
Has Depressing

NEW YORK Ft It you
looking for th ia on wky the Ns
York stock met is again grinding 01

hardpan prices take a glance at
railroad earnings in another column
Hud you will that the fa
January have fallen tar short of th

record mad In December It
the hope of the market that Decembe
would the worst montn of

in railroad earnings stalls
licians whose duty it Is to
these figures for the Interstate Com
inerce Commission surprtw
mat they were as bad as they proves
i o be A loss of per cent in earn-
ings of the leading roads when w
have been to believe tha
bjeineas wee picking up is anythint
but

Bradstreet eaya that business had

recovered from the point of great
We o

this sentiment in the large number o-

vuyers who have recently visited UM

New York dry goods and grocery mar
kets we find it in tie increase
orders for steel and iron products
general recovery of th
West Western sections

Public Is Wary
There has been so much huM

at the New York stock exchange
much malignant abuse that the gener
public has come to look upon the mai

kft with complete disfavor But thl
i onditlon cannot be other than tempo

The has ever been fickle
A sustained advance for two week
would bring the market thousands o
Orders from the surfeited with

Sarket was really on the grad
the Presidents took

last iota of strength of it Scores
f trades were immediately

more later on until for the met
the has not in tb
market

Nor have the insiders as the bankinj
interests are termed giver
the market any particular attention

abnormally dull and left to own re-

sources day after day and week after
vek

The action of the bear clique durin
the last week has also been
tt t surprise The bean did not seen
UPposed to advantage of the op-

portunities offered and them
jflvAs scalping here and
thre throughout the list The strength

f the market on opening and other
iayB of up to clooe of-

liuFinees on Friday was really remark
bi It was an Indication that the

bears were of the that the mar-

ket had discounted conditions and that
if thy could manage to scaip a few
dollars here and there without extend-
ing their lines to any extent they were
Jiving up to the of the

The Weeks InItteBe
The influences of the week aside from

the reduced earnings were found in the
victory of Harriman In his contest with

Flab for control of
York Central the receivership ot-

a Gould road and threatened
proceedings far the general
depreciatory talk of railroad magnates
i of the evil effect
the enforcement of the ninehourlaw
for teleg sobers will have on the roads
the reduction of wages here and there
Including a 10 pe cent cut from Presi-
dent Mellen down in the New Haven
line In the latter part of the week

story that may or may not turn
ut to be based on fact to the effect

tuat Southern Pacific would be en-

joined from paying the dividend on the
ftock of the company owned by the
Inion Pacific road Law and equity
fire two different things but law has
made the bold statement that the Union
Pacific can hold Illinois Central stock
iin i vote it therefore it would seem as
if equity decide that Union

irtc was entitled to its dividend on
very share of Union Pacific in Ha
treasury

the part of the week
the presented a strong front

assaults of As a matter
i the bears saw a chance to soalp
a few dollars on the other side of the
market because of the firmer tone in
Amalgamated Copper and Smelter
which temed to snow better strength
eiid with other industrials as
unel i 6 leadership for a day or

1RAILROADS HOLD

NEW YORK CHANGE

TO LOWEST LEVEL
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twoThe next changes in the market were
very small Friday There
were slight net advances at this time
and he of the market nearly

very day was In the direction of a
Might gain in the morning hours either
tv holly or partially lost before the
losing

On the market really showed
some strength Moderate gener-
ally of
the general list with the Industrial
showing tone than the rails

vances and declines within the narrow
tsi kind of a range had been almost
equal with strength the morning and
weakness and reaction in the afternoon

Support I Laekmg

The closing of the market emphasised
the tact that there is no organised sup
pi lack of stocks that any time that
tilt bears make a front attack they can
bivuk chips from prices Union Pacific
vas toe weakling of the dosing sea

Hii It lost 3 points St Paul and-
s uhorn Railway 1 and Hi and
Hi list from to IK points almost
vithout exception The steels have bet
tr support wnen necessary than any
etock uu the lit Md the bear are not
at all given to tubing liberties with
these shares

The bank statement was rather unfa-
vorable but tills was expected as con-

ditions havt pointed that way
vUidrawala for the purchase of the
New York city bonds and the United
Stales Treasury withdrawals conspired-
to reduce of currency but
the market Is not suffering from stress
of money shortage uncer-
tainty and earnings are
the sore spots with the

COTTON TAKES RISE
AFTER DULL OPENING

NKV TORK Feb 2tWTne cotton
market was firmer today on a better
clasfc of by local operators and
ether Interests who have
the bull side chiefly on the technical
speculative position

The sturted dull unu rather
heavy wfth declines from 3

ances and farther unfavorable report
from the dry roods districts and Fall
Rvcr

This loss hlW vrr was soon recov-
ered and before the end of the noon

prices had been bid up about 11

points on and May the most
opions over last nights iloclne-

M t r this advance was sustaittod
tc enJ of the session
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New York Stocks

IQuetatton furnished by Flax
moatfewB f New Ywk 3tak Xxehanee Ut-
V at mwj

Am Car JF 23 37 27-

Am Cotton Oft
Am
Am SfnHt
Am H4 U W 111

Anaconda Wfe tt 0 4
A T P 17

Jt Ohio 71 Wtt

Ch St 1W M i 1W4
11 F A I 17 17
Col Soil 22 a
Del Hudson 148 147 148 M
Erie B 12 1-

Ert 1st pf M MH 3 4 fc
Great 1 W M 11K 11 117 IWi
Louis A Najrti u g WU
Mexican Central ivfi 17 17

Mo Ken 17 r
Mo Kan Jt Te pf 47 47 47 47

Missouri Paetne Vt SIX 30 a
National L 1 Wife 4CVk 434 44
N Y Ctentral N 4V M W
N Y O We t IW4 SOVt 4 4
Nor Pae i Ufc IZJfc 1 120
Pac Man 3tp 2114 274 274
Ptnn R 11 112 111 ill
Peoples 0 MU M M
Pr Steel Car Mte 30-

M M
ft A I fi W4 K 5 86

Rock I U 11 114 114
Rock BW 1 21 SI 21

Soo W M IW4 ISVd

St L A 7 M ptd J2U 2K4 21
South Bac H H Vi Vt

South Ry 10 Id tVi
South Ry pM 27 27H
Tex Pac 14 14 1S U
Union Pac 114 114 111 111
U S Leather l 1 1C
U S Steel 2S
IT S Steel jrf i 4 fl S
Western Union 4t 48 44 4-

CMI3CBLLiAKXOU
U S Steal rs i K 88
Tobacco rs m m m m
U P oonv 4s IS tt tK

THE CURB MARKET
Quotations by K J Hutton

A Co members New York Stock
Exchange G Bowie Ctupwan manager
iSK 7 street northwest

OoaaIIlcfaLttv IM
Boston Can 14 14 14 14
British CoL Cop 4 4 4 4
Butte Coalition 96 20 tt 1

Chicago 17 17 17 17

Cumberland iy 7 7 7
DavisDaly S 3 3 3
GoIdAcld Con 4 ISie i 116 4 15tt S

Greene Cananea S S S
Greene GoldSilver
Micmac Gold Mining 1 9 3 X-

McKinlcyI arragh-
Kevada Con 9 Vt
Nevada Smeltinjr 1 1 1 1

NevadaUtah Cop 4
Mining

Oil 4 4k5 4tt 48-
5iriBullion 11516115M11SW

RAILROAD EARNINGS
Only a few road have reported

the third week of February total gross
earnings of all railroads In the United
Stales reporting for the three weeks of
February being lc7KtM a decrease of
l7i per cent This is nearly 2 per cent
larger than for the same roads for a
like period of January Earnings of
United States roads reporting for the
three weeks of February and for the
same roads for the corresponding time
in January are compared below ate
the more complete reports for January
and the two preceding months

Grow Ksratags Per
net ct

4b S WMfcr JM716ISI tI4MKt 171
JM 1 HM Less tlKC U3-

D OMnber MB404CT Loa ft

roads reporting this week and In-

cluded in the classified statement for
January are the PitUburg Clncinnait
Chicago and St Louie of the Western
Trunk group Jersey Central and Le
high Valley of the Coal grettp and Chi-
cago Northwestern and Aoo lines of the
Granger systems The first mentioned
road reports quite a large toss also
Chicago Northwestern The Lehigh
Valley reports a loss of SS per cent
white the Jersey Central reports a small
increase The statement is printed be-
low

OTWM BanuMC Per
January ISM ct

Tmi Xastani 177W Low I11M4M 117
Trunk Westora sSl W LaM 1W623I 1M
Goal 47elSf Loss 7X306 U
Oratml 47W1U Loss 101
Orancer SnUl LOM 7W6M 1X-
4Soutkera MJ l LoN JWOTJ3 M4
Southwestern tOU LOse JtteM 1X8
Pacific TMt4tt Gain 723U MI
U S Roads tU tUI Loss la7 9O WI
canadian 44H6M Gain 25000
Mexican 2MSSU 17152 11

Total U 7744 Low 579122 88
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New York Bond Market

NEW YORK J8 The bond mar-

ket United States Government bonds
39 104 ltt-

rs co ret iNS 1 M-

rs IMS m-
rs small bonds 100
4s rca ISO
4s coup 1925 1SH
Panama Canal 2s reg Mlfi

Stock exchange bond
Virginia fund 2Ts M

limit series 4Ws Sift
Japanese recond 4s

Tobacco n
American 4 8
Atlantic Coast Line Tm Si
Baltimore and Ohio gold 4s M
Central of New Jersey It9
Chicago H M
Missouri Pacific 5s 1K7 tt
New York Central 81
New York Central S SVsa TiVi
Norfolk earl Western oct 49 S9K
Northern Pacific 4s
Pennsylvania Ws lilt 9S
Pennsylvania s 1U
Rending gen 4s X
Union Pacific first 4s Os

Union Pacific cvt 4s SI
U S Steel S F Vn 87
Western Marylaml InK 48 M
Total sales Ji4tt W agaInst t109M-
Oesterday holiday a ann and

a year ago

NEW YORK MONEY
Feb 2Mon y on call-

as obtainable throughout tfee week at
U s varying from 1 to 2 per cent
oat of the loans were made at per

eat These rates were quoted on

Time money during the week was of-

ered rather freely notwithstanding the
TJ1 of the Government upon the de

banks for the return of funds
MM which was light was influ

by the wivar mg seas in call
Rate 8 to 4 per cent for

xty days 4 per for ninety days
to 4 for four months 4 tor five

ontna 4 to 4 for six months and S-

cent for twelve months
Mercantile paper this week was issued

with a moderate resultant trade
only high grades met with muoh

approve For such paper there was
market here and elsewhere

I 5 to per cent for indorsed bills
and choii e names 6 to 6

cent for others The sterling
was weak today with a quarter cent

decline to 4tt for demand During the
week fluctuations in exoharge rates

been mpaiiatlvely narrow the
inge until loday having been between
t 6 to 4M for demand bills and
47 and 487 for cables Todays de-
Khe wa affected by a more liberal of
ering of bills
Rates for actual business closed as

OHows
days 4JS4K to 4SSSO demand
48WJ cables 4708 to 48710

Commercial bills were 4 to 4SH4

FINANCIAL GOSSIP

Recuperation is making Blow yet
steady progress In the financial dis-

trict Henry Clews

Business depression is likely to con-

tinue until the world obtains some line
on Presidential

Liquidation has boss very drastic
whether it is complete or not remains to
be seen

The New York stock exchange has be
COlIN the oat for alnte t all the ma-
lignant abuse that the can

Much te of the shallow kind
that always follows a panto none of It

Western Union recorded a gain early
the week on reports of greatly im-

proved earnings

ErIe directors took no action on Erie
preferred dividend As a result there
was a loss of a point to the price
of the present Octobers low not
being

WHether alleged Improvements in
Copper and Smelter were reel or pre-

tended remains to develop The general
Impression Is that they were more
Imaginary than real

CHILDREN ARE WELCOME

There IB In Paris a company wheh
constructs apartment houses that are
rented only to having children
Its motto is Save the and
the plan has had gratifying results in
reducing mortality among In
the where the are lo
rated Exchange
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Local Securities Hold Firm
Against All

Odds-

The pest week on the Washington
Stook Xx hang has seen marked by

turning of the tMe of beat seeuri
tiN The liquidation has ended much
sooner than anyone expected and with
out causing the transfer of any large
amount of stock A week ago It looked
very much as if there would be a

of values on Washington
investments in harmony with the gen-

eral declines that have been scored on
highgrade bond no less than on low

That New York values
could drop as did and Washington
stock values hold was not considered
possible-

As a result there was a or two
of liquidation and then the offerings
ceased and demand increased This
Is accounted for the fact that the
securities o the leading utilities
are held by hundreds thousands
of stockholders They are held for In-

vestment and the people who own them
are not worrying the of

or questioning the abil-
ity of Washington Gas or either of
the traction to pay divi-

dends Hence when a few scary ones
round the market showing a weak

they sold and were towered
until these offerings wets absorbed
when they were again advanced with
good results

Gas in the Lead
Washington las h com to the front

as a leader Despite ftgfct that la
being made against reported

of tbe proposed plan to Increase
capitalization the took has Mir prised
Its friends The offerings that have
been hanging over market nave
tttcn withdrawn or absorbed on the ad-

vance that carried the price from M
to the final figure of the closing day
f the week
A lower F street brokerage house

has led the buying but there has been
number of orders distrib-

uted throughout the list Gas always
has been a dividend payer It
would still be a good payer at 80 cents
to the consumer this is admittedly
bout the worst that can happen
A short time Washington
d Electric preferred was

reak The brokers with selling orders
played them delicately selling a few
vhare now and then and to
lunte the market along fearing to bring

n avalanche of stock on market
that condition no longer exists There
e a market for the stock and the price
is higher by points The closing sales
yesterday were at and none
below esv capital Traction Is back
at 111

Bank Stocks Sell Freely
Bank stocks have been selling a little

nero freely indicating a demand for
thte class of investments Sales are not
numerous but there is more disposition
to held stocks steadily and not to per-
mit stock offered for sate to press upon
the market if offered at reasonable fig-
ures

Minor stocks Mitchell Mim Greene
Cananea and Mergenthaler sold dur

the week on of current
quotations on the primary exchange
where are known as securi-
ties

There has been a fairly denuutd
for bonds during the week with mod-
erate recoveries

Old Firm Closes
Washington has lost an old end high-

ly respected firm in th decision of
Post ft Flagg of New York to close
thoir branch offices in this city a mat-

ter of economy that h5 been reflected
In the operations of every New York
brokerage and commission house

Under the circumstances one after
the other of branch houses in Wash-
ington have been as they
have closed in Hartford
Cleveland and elsewhere Local con
urns with private wire connections
old fort and will either through
LheJr connections in New York or as
members of the New York Stock

get the Washington business
For some reason members of Con

have less Interest in the stork
inarket this session than ever before
here Is no money on the bull side
and they are not bears It is only the
courageous men who have pressed
tacks for weeks and who still take
hance for gains on that side of the

rampaign

TREND OF STOCKS

IN UPWARD SWING
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Banking hours 9 a m to 3 p at Saturdays 9 a m to 12 and G to 9 p m On the 1st 2d 3d 15th 16th

17th and last day of each month 9 to 5 p except when falling on a holiday or Saturday
j

M

I HOME SAVINGS BANK

I

I

OFFICERS
B P San

President

BeiGe J
Visa

Alex S Claik
Secretary

oward Moran
Treasurer

I Colbert
Attorney

c

I

I

Mess
President

Michael

III1t

I

T

Y r 7
HEAD OFFICE

7th and Mass Ave

fri
Y1

liE z1kflhiL l-
Itu

7 fl

S

NW

=

N E Branch
7th and H Sts NE

DIRECTORS-

Carl Auerbach
Alex 8 Clarke

3 Colbert
Anthony Gaegler
John B Oaler
Win Satin
J Philip Kerrmona
B Harrison Johnson
Wm Miller
Howard Moran
Brice J Moses
John S Bnppert-
B p Saul
James P Shea

1 t-

Go

Mi hael

I

IJohn Shukrtto

=

S Branch
436 7th St S W

interest paid on Savings Accounts
0 Computed twice a year

Commercial Accounts Solicited
Drafts on all Foreign Countries

Safe Deposit Boxes

Under Supervision of U S Treasury

3l 1

W

I

Washington PricesC-

apital Traction rs f000U0
Traetion

Washington Railway and Bteetric

Washington ttflOO

After call Washington Railwajr and
Blactrlc preferred S00ttt

BOXDS
BM Asked

Gas 4 101
Ww b U i Cart Mt 10-

5nAILJtOAD
Cap Troctida R R Mftfc JiO-

Aaaee tia ted Potomac fa J1 102
City and Suburban K W6-

C umbta X R Ve Ml
Columbia A R rs MO-
M 5a Mfi KM
Wash Rwy and Mac 4a 74 K-

MISCBLtANBOUS BONDS
Potomac Ktott Lu Va 1st-
Narf sail Wash Steamboat T Mm-
Clw and Pot T L Ve ttHl IM
Wash Market r 1KT T

Wash Mark t fa lIlT MT

PUBLIC UTILITY STOCKS
Capital Traction MfH U
Wash hwy and Ktee earn H M

Rwy and Meo s d t
Nor and Wasnlagtoa
Washington Oa 2
Bell ef Pa M Z

TYPE MACHINE STOCKS
I TE Rtaal r HI 14-
wuwton IV l i-

MCSNO STOOKS
fre H Caaait a 8

i

NATIONAL BANK STOCKS
Vmeriean W8 M-

felNUl llIty HI
ColuMBIa v 2M

1 i
armors and Xeehantoj-
tncoln 19 1

trepouuut S t
d-

md rsr-

aBfctBfftoa
TRUST COMPANY STOCKS

VHMrieaa Se ar
Utteaal Sale JM

Treat UK-

FIREINSURANCE STOCKS
rilngtOR
lomhla Hi U
Mmerdal-

romeaa
aklta
sun American

eUepeUUR 9t-

taUonl Uatoo
People f-

lHHomae M-

Mggs 714 K
IN8URAXOM STOCKS

Columbia I
Real Kstato M-

MIBCBLXJlXsX OS-

raphoviioae earn
rapbopbon pd
ucuritj Stora Ut-
Taabington Maricot

STATEMENT

OF ASSOCIATED BANKS

NEW YORK Feb The weekly
statement of the associated banks is
mied today shows the following
changes

Reserve on all deposits decrease
PUMMTf

Reserve on deposits other than United
States decrease

inercase lTKMs
Specie Increase 2t4KM

tenders decrease ldfMs
Deposit increase UalOt
Circulation decrease Kflf4lC
Total loans Jli l0677W
The banks now hold in excess of legal

xn9tt 7S a sur
line of 9MSSMO teat year and feM7iO
two years ago

EARNING THE REWARD-
A certain man living in a New Hng

end village lost a horse one day and
falling to nod him went down tr the

square and oftered a reward of
ft to whoever could Wring him back

A halfwitted fellow who beard the
offer volunteered to discover the where-
abouts of the horse and sure enough
he returned in half an hour leading him

the bridle The owner was sur-
prised at the ease with which his half
witted friend had found the beast and
on passing the 5 to him he asked

Tell me how did you find the horse
To which the other made answer

Waal I thought to myself where
would I go If I was a hess and I went
there and he had Exchange
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Share in the
Donation

To each pur-
chaser of Car-
ter Motor Car
Corp oration
stock at 200
per shareeither cash or

aliment
Mr Carter will

three
shares of his
stock with
eachpurchased

ins t

give

share

OF POTOMAC SAVINGS BANK

B AGEE BOWLES CASHIER

B AGEE BOWLES

Newly Elected Cashier of the George

town Bank

One of Youngest Men
in District Holding

Such Position-

B Ages Bowles has been elected
cashier of the Potomac Swings Bank
of Georgetown to succeed William
Devereax Green who has seeiired a bet-

ter business offer He will ester upon
the duties of his new office tomorrow

He is one of the youngest men in
the District of Columbia holding such
a responsible position being Just twenty
six years old He has been connected
with the Potomac Bank since its organ
isation gradually working his way up
from runner to ea 1ier

Mr Bowles eomec from Ooochland
county Va coming to Washington it
UM when he entered the public schools
here In 1MB be graduated Srom Busi-
ness Nigh school taking a special
course at the Army aad Xavy School
the seine year He was elected captain
of Company O of the High school ca-

dets the year he graduated
Ha Is at present a law student of

OeofaU University mid wflf grad-
uate this year

Mr Greens resignation Is generally
regretted but selection ci Mr

as his successor meet with the
hearty cooperatlon of the depositor f
the bank which tc one et the imsi
flourishing of the West Ends financial
institutirnc

Mr Green handed in his resignation
several weeks ago to take effect Feb-
ruary J Mr Queen was of

popular officials of the bank and

many friend wish him
every success in his new venture He
will engage in the real estate business-

A deed was recorded yesterday
Raphael A Castiear and G D Mil

ler trustees conveyed to James Al-

bert Howard the twostory brick dwell
lug at Ittt Potomac street northwest
the consideration IMtt Though
the property was put up for sale at
public auction about two months ago
the could not be closed earlier on
account of a detect in the
The house was built by Chariea G
Elmer and was sold out under a sec-
ond of trufft

The large fourstory brick dwelling
8S31 N street northwest which was for
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merly owned and oooupfad bjr the late
Fred W Jonas Mfa been the pur
chase being made as an mveatmsnt
The house contains shout
rooms and has a frontage on N street
of twenta alght feet by a pth of 2M

It is one of Porreet Bow these hotisee-
JitvJng been IH former years occupied
by the rapresentattvaB of foreign coun
tries

Plans have been prepared by James
ODonnaU the owner of the bust

building at the southwest corner of
Wisconsin avenue P sti et north
vest for improyement It
is said the building will be fitted up for
light manufacturing and drug atore
purposes

This property was purchased from the
estate of Anthony Hanlott sjd wac oc
rupied for more than thirty yews by the
latter as a wholesale sad retail gpeeery
arid liquor store

The funeral of Samuel Cropley took
place yesterday afternoon front T4

Johns copal Church corner Po-

tomac and 0 streets northwest the Rev
Frederick B Howden the pastor offi-
ciating The services were largely at-

tended Mr Cropley was for a number
of years bookkeeper at the Warmers
and Mechanics National Sank of
Georgetown

Francis Carroll Matlnty ef 3830 N
street northwest who has been Itt at

four

large
nines

i

sold

V

and
mrtsetstve

5

¬

¬

¬

¬

his home for several months has been
removed to the Georgetown TJniverelty
Hospital His condition is said to be
critical

Financial
DRAW INTERESTr fyf JIHRK MI year monthly bal

anew at UM rate of 3 pein U S Treasury
U S TRUST CO 611 14th St

H BRADLEY DAVIDSON President

Capital
Eurplus 4 M

Your
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Issues drafts direct available
throughout the world

Issues letters of credit
Buys and sells exchange
Transmits money by
Makes investments for customers
Makes collections for customers
Buys and sells stocks and bonds
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Carter Motor Car Companys Home Showing a Portion of Completed Building and Section of Foundations for
r Second Structure II

S I a
5

c

New

A desire to put this Company on a Dividend Paying
basis at an early date Mr HowardO Carter
the of the Carter TwinEngine Car and owner
of oneeighth interest in the Carter Motor Car Corpora
tion to donate sixty thousand shares of his personal
stock for the purpose of hurrying the completion of the

at The first building of the plant is
completed and will be in operation as quickly as
necessary machinery can be installed

¬

Demand for
Carter Twin

IS GROWING
DAILY and It
will mean only-
a question of
a few monthbefore the
H y a 1 1 B vllle
factory will be
In a position to
turn out cars
to satisfy this
demand

Engine Cars

Stock Will Be Withdrawn Fi m Market Upon Completion of Factory
Call at the offlco for special subscription blanks and well gladly take you for an inspection tour of our

Hyattsville plant In one of our automobUes

Exclusive Manufacturers Carter TwoEngine Car Patented

EXECUTIVE OFFICES 409410 MUNSEY BUILDING
DETROIT MtCHIQAW WASHZHGTOXT D O-

c

CARTER MOTOR CAR
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